VILLAWOOD RESIDENTIAL LAND FUND

VillawoodOs first public share offer, OVillawoo
Residential Land Fund® (VRLF) which was first
opened to the public in 2007, is closing on
27th June 2008.

Those wishing to invest in the fund or increase
their current shareholding in the Villawood
Residential Land Fund Ltd must do so before this
date via the prospectus on the Villawood website:
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We are proud to announce that the fund has been welcomed by investors with over 100 shareholders
having invested in excess of $7,000,000 to date. The Villawood Residential Land Fund has led
Villawood Properties into a new era and has already been active in the part procurement of what the
Directors of the fund consider to be a range of exceptional residential development opportunities
including:

* Bayview Rise, Bayswater * Eaglewood, Bendigo
e Eminence, Doreen e Parklands, Bendigo
e Cranbourne * Lakeview, Moama

We are currently researching other projects and possibilities and hope to acquire further development
opportunities in order to achieve a balanced and diverse portfolio of broadacre land which fits within our
investment criteria outlined in the prospectus.

Villawood has actively assembled a leading team of professional property specialists including
engineers, project managers, lawyers, accountants and real estate professionals to manage the launch
and ongoing operation of the Villawood Residential Land Fund Ltd.

We reiterate that this is our investment vehicle, the Board of Directors, senior management, and their
families are already on board and we have no plans to repeat the offer. This is the last opportunity to
participate for those investors who wish to continue investing within the Villawood Group.

Please find attached a copy of an advertisement appearing in local papers.

We are also proud to announce our new Positive Change initiative is now
operating and has been named as a finalist in the United Nations (Australia)
Environment Awards which will be announced on Friday 6 June 2008

(www.villawoodpositivechange.com.au).

We expect any shareholder who is contemplating acquiring shares to seek independent financial
advice to determine if this particular investment is for you.

www.villawoodresidentiallandfund.com.au



